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Agents who charge a fee for a service they’re not licensed or adequately trained to 
provide, and which the government has identifi ed as fraudulent, cannot be tolerated. 
Let a trusted, educated agent guide you safely through your options.

In addition, be very cautious as to the organization’s affi liation. Many companies include 
key words like ‘Federal’ or ‘Government’ in their names, but are in no way affi liated 
with the government. 

THE TRUTH ABOUT MORTGAGE MODIFICATIONS

While mortgage modifi cations can be an ideal solution for homeowners who qualify, it 
is important to understand the current trends concerning mortgage modifi cation success 
rates. According to the most recent MHA report, only 12% of eligible homeowners have 
started a modifi cation. The provider of this report understands that to increase this 
statistic, more homeowners need to fi nd out if they are eligible and apply.  

Also, a mortgage modifi cation is primarily for those who can �D�O�P�R�V�W make their 
payments each month, but not quite. If you or someone you know is one of the many 
homeowners facing certain fi nancial hardships—such as unemployment, forced 
relocation or divorce—you are less likely to qualify. The current re-default rate on 
mortgage modifi cations is 50–60%. Find out the facts, apply for a solution, but have a 
contingency plan. It is important to explore all of your options, and an educated real 
estate agent can help.  

HAVING A PLAN

Setting goals and keeping updated records will streamline your process to success and 
recovery. It will also save you time, hassle and distress when making plans for your 
fi nancial future. 

If a mortgage modifi cation isn’t an option for you, a short sale might be. It’s understandable 
if you’ve never heard of a short sale or don’t know what one entails, but imperative that 
your agent is educated and experienced in this area.  

Solutions are out there to ease your fi nancial strain. Be sure to take advantage of all the options 
available.  You can take back control of your fi nancial future.  Get all the facts regarding your 
situation, let a qualifi ed agent help you formulate a plan, and �J�H�W���E�D�F�N���R�Q���W�K�H���U�L�J�K�W���W�U�D�F�N��

The Distressed Property Institute, LLC assumes no responsibility nor guarantees the accuracy of this document. The Distressed Property Institute, LLC is not engaged in the practice of law nor 
give legal advice. © Distressed Property Institute, LLC 2008. All rights reserved. Any duplication without express written consent is prohibited.

Page 4



The above brokerage assumes no responsibility nor guarantees the accuracy of this information and is not engaged in the practice of law nor gives legal advice. It is strongly recommended that 
you seek appropriate professional counsel regarding your rights as a homeowner. 

The Distressed Property Institute, LLC assumes no responsibility nor guarantees the accuracy of this document. The Distressed Property Institute, LLC is not engaged in the practice of law nor 
give legal advice. © Distressed Property Institute, LLC 2008. All rights reserved. Any duplication without express written consent is prohibited.

Realtor McGee, LLC
2914 Montopolis Dr.,  Bldg. 2 ,  Ste.  290

Austin, TX 78741
800.482.0335 | info@McGeeRealty.com

http://www.McGeeRealty.com

Catholic Charities USA©

http://www.catholiccharitiesusa.org

Consumer Credit Counselling 
Service of Atlanta©

http://www.cccsatl.org

Citizens’ Housing and Planning 
Association, Inc.©

http://chapa.org

HomeFree USA
http://www.homefreeusa.org

Homeownership Preservation 
Foundation©

http://www.995hope.org

The Housing Partnership Network©

http://housingpartnership.net

Mission of Peace Housing 
Counselling Agency©

http://missionofpeace.com

Mississippi Homebuyer 
Education Center©

http://www.mhbec.com 

The Mon Valley Initiative©

http://www.monvalleyinitiative.com

Money Management 
International, Inc.©

http://www.moneymanagement.org 

National Community 
Reinvestment Coalition©

http://www.ncrc.org

National Council of La Raza©

http://www.nclr.org

National Federation of Community 
Development Credit Unions©

http://www.cdcu.coop 

National Foundation for 
Credit Counselling©

http://www.nfcc.org

The National Urban League©

http://www.nul.org

NeighborWorks© America
http://www.nw.org 

Neighborhood Assistance 
Corporation of America© (NACA)
http://www.naca.com

Rural Community Assistance Co.©

http://www.rcac.org

Structured Employment 
Economic Development Co.©

http://www.seedco.org 

West Tennessee Legal 
Services, Inc.©

http://www.wtls.org

HUD APPROVED COUNSELLORS

Scam artists often target homeowners who are struggling to meet their mortgage 
commitment or anxious to sell their homes. Recognize and avoid common scams. 
Assistance from HUD-approved housing counsellor is FREE.
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